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Formation and Development of the “Emerging Chaebol” in South Korea-

Focusing on Yulsan Chaebol

AT =B

Natsuki Kinoshita

In Korea, many Chaebol were formed under the Park Jong-hee administration. These large industrial
conglomerates developed during this time were called the “Emerging Chaebol”. These “Emerging
Chaebol” were unstable and many dissolved in short amount of time. The cause of the bankruptcy of
“Emerging Chaebol” was attributed to management responsibility. But the cause of the bankruptcy of the
“Emerging Chaebol” was not simply a matter of management responsibility and thus this study focuses

on both the management and other factors contributing to their demise.
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