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Development of Korean chaebol under the Kim Young-sam Government
- Focusing on Daewoo
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Abstract

On December 18, 1992, a presidential election was held in South Korea. Chung Ju-yung, the general
manager of the Korean chaebol, ran for the election and get attention on that from home and abroad. As a
result of the election, Kim Young-sam was elected. Then, on February 25, 1993, the civilian government
was established in South Korea. The Kim Young-sam administration has set globalization as its main
policy, and Korean chaebols have expanded into the world. Among the global management of Korean

1, <6

chaebols, Daecwoo's “global management™ get attention at home and abroad. And Daewoo has
successfully expanded into Eastern Europe and developing countries. Daewoo succeeded in expanding

overseas, but on the other hand, debt increased due to a large amount of borrowing.
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